’m Check for updates

Journal of Climate Change Research 2020, Vol. 11,
DOI: http://dx.doi.org/10.15531/KSCCR.2020.11.4.227

i S Y = =K} _ =
tl"'c">|'-r‘£ | 7|-?—E2|-
RS AYY LI

HEE fe EeiNT opA

No. 4, pp. 227~234

&7

R3H}
71| SHSHSNE, Hotole

A Study on the Climate Insurance for Adaptation to Climate Change in Tourism

Cho, Hanna

Research Fellow, Korea Adaptation Center for Climate Change, Korea Environment Institute

ABSTRACT

The loss and damage caused by climate change and measures to overcome these issues are a global concern. The purpose of

this study is to explore the possibility of climate change adaptation insurance and to suggest a specific climate insurance plan

to manage risks to the domestic tourism sector, which are expected to suffer from damage and loss due to climate change. In

order to present a climate change adaptation insurance plan for the tourism sector, analysis of existing case studies, stakeholder

interviews and surveys were conducted, and three specific plans were developed through an expert forum. For small business

owners, tourists, cultural facilities, and cultural properties, an insurance policy was proposed to distribute risks in sectors where

damage and loss are not guaranteed with existing insurance. Through this research, various limitations such as the definition of

climate insurance, limitations on collecting related data, and the lack stakeholder awareness were identified. Nevertheless, forays

into studying the damage and loss related to climate change and how to overcome these challenges, such as climate insurance,

will provide important insight on this growing issue.
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